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Understanding methodological problems  
associated with global risk;

Analyzing theoretical approaches to managing risk  
and uncertainty in economic decision making;

Developing global risk expertise in a region of the 
world, market, or international organization.

Gaining in-depth insight into the major sources of  
risk in elections, political parties, public policy, and social 
movements at the national and sub-national levels;

Examining the major sources of global risk;

The MAGR conceptual framework focuses on:

“�My�work�as�an�international�trade�specialist�has�underlined��
how�important�it�is�to�analyze�risk�from�multiple�points�of��
view.�I�chose�the�MAGR�at�SAIS�Europe�precisely�for�that�reason�
—to�study�risk�and�uncertainty�with�experts�from�different��
countries.�I�am�certain�that�this�program�will�give�me�a�career-
building�edge.”�
HUSNA MIRZA, AUSTRALIA/US, MAGR ’17 
International Trade Specialist 
Previous employer: Italian Trade Agency, Chicago, Illinois, US

SAIS-JHU.EDU/MAGR

The heightened instability of countries, 
regions, and financial markets in the 
world today demands a new way of 
looking at global challenges. It also 
requires a new kind of global leader — 
one who is able to predict, understand, 
and analyze risk in a rapidly changing 
and interconnected world. To meet 
the growing demands of both the  
marketplace and candidates seeking  
to advance their understanding of global 
risk and uncertainty, Johns Hopkins 
SAIS has launched the Master of Arts 
in Global Risk (MAGR), a 13-month, 
cohort-based program at the SAIS 
Europe campus in Bologna, Italy. 

Building upon the school’s strengths in  
multi-disciplinary analysis, the MAGR  
introduces students to theoretical  
concepts, tools, and frameworks from 
social sciences that will allow them 
to undertake sophisticated global 
risk analysis on a variety of issues. 
The MAGR prepares students to 
answer the most pressing questions 
facing the world today, such as how 
political developments move markets, 
how financial insecurity can lead to 
new opportunities, how new social 
movements can transform or revitalize 
societies, and how environmental 
policies affect regional stability.

Understand and Analyze

Global Risk



Cohort-based classes, traditional training 
in quantitative methods, and practical 
application lay the foundation for the 
Johns Hopkins SAIS approach to political 
and economic risk analysis. Courses are 
taught by Johns Hopkins SAIS faculty, 
renowned for their interdisciplinary 
approach to the study of economics, 
politics and history, as well as recent 
innovative work in the field of risk  
and uncertainty. Their diverse areas  
of scholarship and practical experience 
bring both a realistic and rigorous 
orientation to the MAGR. 

Students begin their studies by 
reviewing economic concepts related to 
risk during a summer term. In the fall 
students explore theoretical approaches 
and problems associated with managing 
risk. A two-week January intersession 
allows for a foundational course on 
corporate finance. In the spring term 
students examine sources of risk in 
politics and how to apply quantitative 
approaches to risk assessment. The 
program culminates in a professional 
practicum or original thesis.

Curriculum
CURRICULUM OVERVIEW

The SAIS Europe Office of Career Services works closely with MAGR students on 
professional development and career planning. These services are customized for 
both early-career and experienced professionals, including students with prior 
master’s degrees. Bologna provides a convenient base for seeking employment in 
major capitals across the continent where Johns Hopkins SAIS alumni occupy the 
highest ranks in policy-making, business, and nongovernmental organizations.

“�Risk�and�uncertainty�are�unavoidable�
components�of�decision�making.�The��
MAGR�offers�a�unique�opportunity�to�
acquire�both�the�theoretical�framework��
and�the�practical�tools�for�international�
careers�in�the�management�of�uncertainty.�
This�degree�program�draws�on�all��
the�strengths�of�Johns�Hopkins�SAIS,�
including�its�research-active�faculty,�
outstanding�career�services,�and�
international�alumni�network.”�

   FILIPPO TADDEI, PhD  
Academic Director, MAGR 
Director, Bologna Institute  
for Policy Research 

International  
Organizations 

 » European Commission
 » United Nations
 » World Bank
 » Organization for Security  
and Co-operation in Europe

 » North Atlantic Treaty 
Organization

Government 
 » Foreign Service
 » Military
 » Intelligence
 » Emergency Management

Financial Services 
 » Asset Management  
 » Rating Agencies 
 » Banking and Insurance

SAMPLE ELECTIVE COURSES

 EUROPEAN FINANCIAL MARKETS   FINANCIAL DERIVATIVES AND RISK MANAGEMENT   INTERNATIONAL POLITICAL ECONOMY   
MIGRATION AND SECURITY   STATE FAILURE AND VIOLENT CONFLICT   POLITICAL LEADERSHIP OF THE MIDDLE EAST   PRINCIPLES 

AND PRACTICES OF CONFLICT MANAGEMENT   PUBLIC SECTOR ECONOMICS   RENEWABLE ENERGY: MARKETS, TECHNOLOGIES AND 

PROJECTS   SCIENCE, TECHNOLOGY AND INTERNATIONAL AFFAIRS   THEORY AND PRACTICE OF INTERNATIONAL PEACEKEEPING  
 BIG DATA AND CYBERSECURITY

Employment

Outcomes
SAIS Europe 
Bologna, Italy is home to SAIS Europe, 
which for more than 60 years has used 
its strategic position in the heart of 
Europe to train leaders in international 
affairs. One of Bologna’s nicknames is 
la�dotta — the learned — describing its 
deep academic tradition as the birthplace 
of university education in Europe. In 
addition to attracting scholars from 
around the world, Bologna provides a 
gateway to the rest of the continent and 
to neighboring regions such as North 
Africa and the Middle East. Today, more 
than 200 SAIS Europe students from  
40 countries train under a resident core 
and language faculty, together with 40 
adjunct professors who travel to Bologna 
from Europe’s leading institutions.

Consultancies   
 » Political Risk
 » Environmental
 » Public Health
 » Urban Planning
 » Public Affairs

Energy 
 » Political Affairs
 » Exploration and 
Production (upstream)

 » Refining and Processing 
(downstream)

The MAGR degree prepares 
students for a variety of roles in 
the public, private, and nonprofit 
sectors such as: 

Term Courses Duration

Summer Term  
(mid-August to late 
September)

Microeconomic Risk and International Trade
Macroeconomic Risk and International Finance
Math Review for Risk Assessment

4 weeks 

Fall Term  
(September – January) 

Risk in International Politics and Economics
Risk in Political Thought 
Instability and Political Change  

in Consolidated Democracies
Introduction to Statistics 
Faculty Research Seminar 

13 weeks 

Intersession  
(mid-January) 

Fundamentals of Corporate Finance 2 weeks

Spring Term  
(January – May) 

Quantitative Approaches to Risk Assessment
Faculty Research Seminar
Sources of Risk in Global Politics
2 Electives
Faculty Research Seminar
Capstone Initiated

13 weeks 

Second Summer Term  
(May – August) 

Capstone Completed

CAPSTONE 

The MAGR culminates in a 
capstone project where students 
work on a 12-week practicum 
experience or an original thesis.  
In the practicum option, students 
apply the knowledge and tools 
they acquired through the MAGR 
program to identify potential risks 
facing a company or organization 
and provide recommendations  
to mitigate these risks.
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The heightened instability of countries, 
regions, and financial markets in the 
world today demands a new way of 
looking at global challenges. It also 
requires a new kind of global leader — 
one who is able to predict, understand, 
and analyze risk in a rapidly changing 
and interconnected world. To meet 
the growing demands of both the  
marketplace and candidates seeking  
to advance their understanding of global 
risk and uncertainty, Johns Hopkins 
SAIS has launched the Master of Arts 
in Global Risk (MAGR), a 13-month, 
cohort-based program at the SAIS 
Europe campus in Bologna, Italy. 

Building upon the school’s strengths in  
multi-disciplinary analysis, the MAGR  
introduces students to theoretical  
concepts, tools, and frameworks from 
social sciences that will allow them 
to undertake sophisticated global 
risk analysis on a variety of issues. 
The MAGR prepares students to 
answer the most pressing questions 
facing the world today, such as how 
political developments move markets, 
how financial insecurity can lead to 
new opportunities, how new social 
movements can transform or revitalize 
societies, and how environmental 
policies affect regional stability.
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Cohort-based classes, traditional training 
in quantitative methods, and practical 
application lay the foundation for the 
Johns Hopkins SAIS approach to political 
and economic risk analysis. Courses are 
taught by Johns Hopkins SAIS faculty, 
renowned for their interdisciplinary 
approach to the study of economics, 
politics and history, as well as recent 
innovative work in the field of risk  
and uncertainty. Their diverse areas  
of scholarship and practical experience 
bring both a realistic and rigorous 
orientation to the MAGR. 

Students begin their studies by 
reviewing economic concepts related to 
risk during a summer term. In the fall 
students explore theoretical approaches 
and problems associated with managing 
risk. A two-week January intersession 
allows for a foundational course on 
corporate finance. In the spring term 
students examine sources of risk in 
politics and how to apply quantitative 
approaches to risk assessment. The 
program culminates in a professional 
practicum or original thesis.

Curriculum

“�Risk�and�uncertainty�are�unavoidable�
components�of�decision�making.�The��
MAGR�offers�a�unique�opportunity�to�
acquire�both�the�theoretical�framework��
and�the�practical�tools�for�international�
careers�in�the�management�of�uncertainty.�
This�degree�program�draws�on�all��
the�strengths�of�Johns�Hopkins�SAIS,�
including�its�research-active�faculty,�
outstanding�career�services,�and�
international�alumni�network.”�

   FILIPPO TADDEI, PhD  
Academic Director, MAGR 
Director, Bologna Institute  
for Policy Research 
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(mid-August to late 
September)

Microeconomic Risk and International Trade
Macroeconomic Risk and International Finance
Math Review for Risk Assessment

4 weeks 
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(September – January) 

Risk in International Politics and Economics
Risk in Political Thought 
Instability and Political Change  

in Consolidated Democracies
Introduction to Statistics 
Faculty Research Seminar 

13 weeks 

Intersession  
(mid-January) 

Fundamentals of Corporate Finance 2 weeks
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SAIS Europe 
Bologna, Italy is home to SAIS Europe, 
which for more than 60 years has used 
its strategic position in the heart of 
Europe to train leaders in international 
affairs. One of Bologna’s nicknames is 
la�dotta — the learned — describing its 
deep academic tradition as the birthplace 
of university education in Europe. In 
addition to attracting scholars from 
around the world, Bologna provides a 
gateway to the rest of the continent and 
to neighboring regions such as North 
Africa and the Middle East. Today, more 
than 200 SAIS Europe students from  
40 countries train under a resident core 
and language faculty, together with 40 
adjunct professors who travel to Bologna 
from Europe’s leading institutions.

CAPSTONE 

The MAGR culminates in a 
capstone project where students 
work on a 12-week practicum 
experience or an original thesis.  
In the practicum option, students 
apply the knowledge and tools 
they acquired through the MAGR 
program to identify potential risks 
facing a company or organization 
and provide recommendations  
to mitigate these risks.
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